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States of Credit provides the first comprehensive look at the joint development of representative assemblies
and public borrowing in Europe during the medieval and early modern eras. In this pioneering book, David
Stasavage argues that unique advances in political representation allowed certain European states to gain
early and advantageous access to credit, but the emergence of an active form of political representation itself
depended on two underlying factors: compact geography and a strong mercantile presence.

Stasavage shows that active representative assemblies were more likely to be sustained in geographically
small polities. These assemblies, dominated by mercantile groups that lent to governments, were in turn
more likely to preserve access to credit. Given these conditions, smaller European city-states, such as Genoa
and Cologne, had an advantage over larger territorial states, including France and Castile, because mercantile
elites structured political institutions in order to effectively monitor public credit. While creditor oversight of
public funds became an asset for city-states in need of finance, Stasavage suggests that the long-run
implications were more ambiguous. City-states with the best access to credit often had the most closed and
oligarchic systems of representation, hindering their ability to accept new economic innovations. This
eventually transformed certain city-states from economic dynamos into rentier republics.

Exploring the links between representation and debt in medieval and early modern Europe, States of Credit
contributes to broad debates about state formation and Europe's economic rise.
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From reader reviews:

Evan Hinson:

Within other case, little people like to read book States of Credit: Size, Power, and the Development of
European Polities (The Princeton Economic History of the Western World). You can choose the best book if
you want reading a book. As long as we know about how is important a book States of Credit: Size, Power,
and the Development of European Polities (The Princeton Economic History of the Western World). You
can add know-how and of course you can around the world by a book. Absolutely right, since from book you
can recognize everything! From your country till foreign or abroad you will end up known. About simple
matter until wonderful thing it is possible to know that. In this era, we could open a book as well as searching
by internet system. It is called e-book. You may use it when you feel weary to go to the library. Let's
examine.

Laura Grier:

What do you regarding book? It is not important with you? Or just adding material when you need
something to explain what you problem? How about your extra time? Or are you busy man or woman? If
you don't have spare time to accomplish others business, it is make one feel bored faster. And you have free
time? What did you do? All people has many questions above. They must answer that question due to the
fact just their can do in which. It said that about book. Book is familiar in each person. Yes, it is correct.
Because start from on pre-school until university need this particular States of Credit: Size, Power, and the
Development of European Polities (The Princeton Economic History of the Western World) to read.

Gary Ritchie:

The feeling that you get from States of Credit: Size, Power, and the Development of European Polities (The
Princeton Economic History of the Western World) is the more deep you digging the information that hide
inside the words the more you get interested in reading it. It does not mean that this book is hard to know but
States of Credit: Size, Power, and the Development of European Polities (The Princeton Economic History
of the Western World) giving you excitement feeling of reading. The copy writer conveys their point in
specific way that can be understood through anyone who read the item because the author of this publication
is well-known enough. This specific book also makes your vocabulary increase well. It is therefore easy to
understand then can go along with you, both in printed or e-book style are available. We suggest you for
having this specific States of Credit: Size, Power, and the Development of European Polities (The Princeton
Economic History of the Western World) instantly.

Desiree Grajeda:

This States of Credit: Size, Power, and the Development of European Polities (The Princeton Economic
History of the Western World) usually are reliable for you who want to be described as a successful person,
why. The explanation of this States of Credit: Size, Power, and the Development of European Polities (The



Princeton Economic History of the Western World) can be one of many great books you must have is giving
you more than just simple examining food but feed you actually with information that maybe will shock your
preceding knowledge. This book is definitely handy, you can bring it everywhere you go and whenever your
conditions in the e-book and printed types. Beside that this States of Credit: Size, Power, and the
Development of European Polities (The Princeton Economic History of the Western World) forcing you to
have an enormous of experience like rich vocabulary, giving you trial run of critical thinking that we
understand it useful in your day exercise. So , let's have it and revel in reading.
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