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The unprecedented progress of East Asia Pacifi c is a triumph of working people. Countries that were low-
income a generation ago successfully integrated into the global value chain, exploiting their labor-cost
advantage. In 1990, the region held about one-third of the world's labor force. Leveraging this comparative
advantage, the share of global GDP of emerging economies in East Asia Pacific grew from 7 percent in 1992
to 17 percent in 2011. Yet the region now fi nds itself at a critical juncture. Work and its contribution to
growth and well-being can no longer be taken for granted. Labor's share of national income has been
declining across most of the region. The challenges range from high youth inactivity and rising inequality to
binding skills shortages and lagging infrastructure.

A key underlying issue is pervasive and persistent economic informality, despite rapid urbanization, which
constrains innovation and productivity, limits the tax base, and increases household vulnerability to shocks.
Informality is a consequence of both strict labor regulations and limited enforcement capacity. In several
countries, de jure employment regulations are more stringent than in many parts of southern Europe. Even
labor regulations set at reasonable levels but poorly implemented can exacerbate the market failures they
were designed to overcome. Aggravating these failures further are underinvestment in transportation
infrastructure and poor urban planning, limited access to fi nance for investment and growth, and the failure
of the skills-supply system to keep up with the changing demands of modern market economies.

East Asia Pacific At Work argues that governments in the region will have to actively help markets sustain
the well-being that people can expect from work. The appropriate policy responses to these challenges are to
ensure macroeconomic stability and a regulatory framework that encourages the vitality and growth of, in
particular, small- and medium-size enterprises, where most people in the region work. The countries that are
still mostly agrarian will need to focus more on raising agricultural productivity, a vital but often overlooked
step in the process of structural transformation. In urbanizing countries, effective urban planning becomes
critical, and better management and functioning of land markets, transportation infrastructure, and delivery
of services will loosen constraints on the demand for labor and human capital. The most important
investment Pacific island countries can make is to provide their young people with the human capital needed
to succeed abroad as migrant workers. And across the region, it is critical to 'formalize' more work, thereby
increasing the coverage of essential social protection and sustaining productivity. To this end, policies should
encourage the mobility of labor and human capital, and not favor some forms of employment–for example,
full-time wage employment in manufacturing–over others, either implicitly or explicitly. Policies to increase
growth and well-being from employment should instead refl ect and support the dynamism and diversity of
work across the region.
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From reader reviews:

Mike Gray:

What do you consider book? It is just for students because they are still students or the item for all people in
the world, what best subject for that? Simply you can be answered for that concern above. Every person has
different personality and hobby for every other. Don't to be compelled someone or something that they don't
need do that. You must know how great in addition to important the book East Asia Pacific at Work:
Employment, Enterprise, and Well-being (World Bank East Asia and Pacific Regional Report). All type of
book is it possible to see on many resources. You can look for the internet resources or other social media.

Kim Gray:

Hey guys, do you really wants to finds a new book to learn? May be the book with the concept East Asia
Pacific at Work: Employment, Enterprise, and Well-being (World Bank East Asia and Pacific Regional
Report) suitable to you? Often the book was written by renowned writer in this era. The particular book
untitled East Asia Pacific at Work: Employment, Enterprise, and Well-being (World Bank East Asia and
Pacific Regional Report)is the main of several books which everyone read now. This book was inspired
many men and women in the world. When you read this guide you will enter the new age that you ever know
prior to. The author explained their concept in the simple way, and so all of people can easily to know the
core of this e-book. This book will give you a great deal of information about this world now. So you can see
the represented of the world on this book.

Walter Taylor:

Reading a book to become new life style in this year; every people loves to examine a book. When you study
a book you can get a lots of benefit. When you read publications, you can improve your knowledge, simply
because book has a lot of information in it. The information that you will get depend on what types of book
that you have read. If you need to get information about your research, you can read education books, but if
you act like you want to entertain yourself read a fiction books, this kind of us novel, comics, and also soon.
The East Asia Pacific at Work: Employment, Enterprise, and Well-being (World Bank East Asia and Pacific
Regional Report) will give you a new experience in reading a book.

Scott Reisinger:

You could spend your free time to read this book this reserve. This East Asia Pacific at Work: Employment,
Enterprise, and Well-being (World Bank East Asia and Pacific Regional Report) is simple to develop you
can read it in the playground, in the beach, train along with soon. If you did not possess much space to bring
typically the printed book, you can buy the actual e-book. It is make you quicker to read it. You can save the
book in your smart phone. So there are a lot of benefits that you will get when you buy this book.
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